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From these figures certain conclusions can be drawn,
which may be regarded as of fundamental importance
in forming a correct opinion as to the actual position
of Indian finance. It thus appears, and it is a fact
which cannot be kept too prominently in view, that
the entire revenue of India, with the exception of
504,208?., is derived from the six following sources :
land, opium, salt, excise, customs, and stamps. The
various other items of revenue mentioned in the
accounts cannot be fairly considered as sources of
revenue. They do not in fact produce revenue ; but,
on the contrary, should be regarded as causes of
expenditure. Thus the revenue of 794,328?. from
the Post Office requires an expenditure of 859,783?.
, to obtain it. A receipt of 341,227?. from the telegraph
is more than balanced by an expenditure of 473,12 71.
But if any further illustration were needed to show
that no accurate idea can be formed of the real revenue
of India by adding together all the items of receipt
which are now included in the statement annually
published of revenue and expenditure, it is only
necessary to refer to the items of receipt which have
been arranged under Class II. Amongst these there
is one of 505,129?. described as "gain by exchange."
"When it is remembered that in this very year India
had to bear a most serious loss from exchange,
amounting to no less than 2,181,611?., it is evident